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How the Involved Work Together
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Property Tax Calendar and Phases

Appraisal Equalization Assessment Collection

v i

/- Jan 1 — April 30

* April — May 1 Note
of appraised value
sent

* May 15 Appraisal
record submitted
to ARB

A

/

* May 15- July 20

* July 25 Appraisal
roll is certified

/- July 25 Appraisal

adopted and taxes
are levied

* October 1 Tax bills
sent to taxpayers

A

/

/- Oct 1 — Jan 31

Property is Protests are heard roll received by Current taxes are
appraised and and determined taxing units collected
exemption + July 20 Appraisal * July 25 — Sept. 30 * Feb 1 Penalties
processed records approved Tax rates are and interest begin

to accrue

* July 1 Additional
penalties may be
added for legal
costs

A

Collection Phase

Equalization Phase
October 1 — January 31

Collection Phase May 15 — July 25

Assessment Phase
July 25 — October 1

Appraisal Phase
January 1 —May 15
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Relationship of Property Value to Rate

Value

AS Tax Rate
property

should

value decrease

Increases

ajey xe|
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Property Tax Rate Detall

Tarrant County Tax Rate by Taxing Unit

100% 1% 1% 1% 1%
90%
80%
Fort Worth ISD 49% J
70%
60%
City of Fort Worth 27% | 50%
40%
Tarrant County 9% B
: 309
Tarrant County Hospital 9% 4 %
Tarrant County Community College 5% B 20%
Tarrant Regional Water District 1% B 10%
Based on 2023 Tax Year for a Home in
Tarrant County, Fort Worth and FWISD 0%
TJ' Indicates tax rate increase or decrease. 2017 2018 2019 2020 2021 2022 2023
B Joslcms s cIm T m City of Fort Worth ~ mFort Worth ISD ~ mTarrant County ~ mHospital District ®mTCCC District mRegional Water Dist
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Property Tax Rate Allocat

2008 -
Transportation

2015 - Pay as you go

2006 - Stormwater

1992 -Environmental Fees 1995-CCPD

funding established

Fee established

Fee established

established

established
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$1.00
SB2 capped the rate from
capturing 8% to 3.5% growth

$0.90

e Houston

= San Antonio

™~
Top 10 $0.80 — .
Texa S o =F| Paso
- L\ —Arlington
Cities by = N\ e
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Austin
e Fort Worth

= |_aredo

Population

$0.50

$0.40
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
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Appraised  :
Value Over

Time

50— [l

2014 2016 2018 2020 2022

@® Residential @® Personal Commercial

*Source: Tarrant County data only via ZacTax, shown by tax year
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Property
Counts
over time

# of Properties

400k
300k
200k
100k
s om on om = H B =N
0
2014 2016 2018 2020 2022
@® Residential ® Personal Commercial

*Source: Tarrant County data only via ZacTax, shown by tax year 10
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Property Value (appraised and taxable) and Revenue

160 1,300
5 145.81 S
$140 $1,200
$1,100
$120
$1,000
$100 s000
(7)) C
S s80 $800 =
o =
$60 $700
$600
$40
$500
$20 $400
$0 $300

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
est.

@ Tax Revenues wsmTotal Appraised Value esswTaxable Value
1
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Property Value by County

$180

FY2020 FY2021 FY2022 FY2023 FY2024 est

Billions

$160
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Appraised Value of New Growth

$3.50
$3.00

Billions

$2.50

$2.00
$1.50
$1.00
- 0 B0l
$_

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

m Residential ® Commercial est
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New Growth as % of Existing Value

140,000,000,000 4.00%
120,000,000,000 3.50%
100,000,000,000 3.00%

2.509
80,000,000,000 50%

2.00%
60,000,000,000

1.50%
40,000,000,000 1.00%
20,000,000,000 I I 0.50%
0.00%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
est

mm Existing Value mm New Growth Value —New Growth Value as a % of Existing
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Residential Exemptions and Caps

City Approved

dHomestead exemption — 20%
= Maximum allowable is up to 20% of taxable with a minimum of $5,000

dOver 65/Disabled person exemptions
= $40,000 exemption for both Over 65 and Disabled Persons

Tax Ceiling/Senior Tax Freeze
* Freezes the tax for the homeowners who are age 65 or disabled

15
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Exemption Trends in Tarrant County

56% have homestead Average is 15%

exemptions . o
of41 Fort Worth is 20%
m‘#r;'f;gﬁt“t'es 93% have over-65 Average is $40,895
County: exemptions Fort Worth is $40,000

66% have disabled Average is $29,204

person exemptions Fort Worth is $40,000

16



FORT WORTH.
\ﬁ'

Exemption Counts: Tarrant County

151,901 have 55% of Total 274,429
homestead exemptions  Count

IN FOrt 45097 have over-65  16% of Total 274,420
Worth: exemptions Count

2,690 have disabled 1% of Total 274,429
person exemptions Count
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Exemptions

" $180
% $160
$140
Homestead = $9B
$120
Over 65/Disabled = $1.9B
$100

All Other - $24B
« $15.6B in 100% Tax Exempt

« $5.3B in Freeport Inventory 580

o

$6

o

$4

o

$2

m Appraised Value
m All Other Exemptions & Reductions
m Over 65/Disabled Exemption

m Homestead

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

FY2020

FY2021  FY2022

FY2023

Total
Estimated
Appraised

Value

$156.3B

Value After
Exemptions
$121.3B

FY2024
est
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Residential Cap Loss History

Total Cap Loss
$12,000

$10,000

$8,000

Millions

$6,000

$4,000
52,000 I

$-
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 est.
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Over 65 Exemption Increase

« Each $5,000

If I nCreased exemption would

reduce revenue $36

$5 y OOO * For 45,097 accounts

that equates to $1.6M
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Property Tax Rate Reduction

I

| :

i A new QW is worth an

SL L |Since 2014, the estimated $12 Million

| 111 Tax Rate has

I dropped 14.25¢ 14.25¢ represents $172M
I

I
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Average Home Value

A =

Average Home Value = $186,185 Estimate Average Home Value = $221,824

1 Cent = $18.62 1 Cent = $22.18
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Where We Are at in the Process

Appraisal Equalization / Assessment / Collection
a _ N a T a N
—* Jan 1 —April 30 * May 15- July 20 —— « July 25 Appraisal ~—— + Oct 1-Jan 31

Property is Protests are roll received by Current taxes are
appraised and heard and taxing units collected
exemption determined * July 25 — Sept. * Feb 1 Penalties
processed + July 20 Appraisal 30 Tax rates are and interest

* April — May 1 records adopted and begin to accrue
Note of approved taxes are levied « July 1 Additional

appraised value
sent

* May 15 Appraisal
record submitted
to ARB

A

/

* July 25 Appraisal
roll is certified

» October 1 Tax
bills sent to
taxpayers

A

penalties may be
added for legal
costs
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Recent CPE Information Released

Historic Site Tax Exemption
S e e BT S S e S RS R

Explainer: What to know about
property valuations and your rights

Published on April 26, 2023

Goal: Reduce the property tax rate & lower taxes,
and provide pay as you go funding for capital
maintenance/ improvements.

24
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